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o 2 FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
\‘_",,.«/ GREENVILLE. SOUTH CAROLINA

MODIFICATION X 2ASSUMPTION AGREEMENT
GREEMVILLE CO.5. 0.
STATE OF SOUTH CAROLINA Loan Account No.. V1513-40

,'\t‘
.

- n o
COUNTY  OF  GREENVILLY -?z;-:;?_a | 02?7 it

WHEREAS st Pederal Savings 1';}}{_‘)&‘»{94115;\}‘7\!;1.{!‘25%'1.'[‘Kiu-vmilh-. South Caelitin, horclnader aefertred o as the

ASSOCIATION, is the owner and holder of a ]llﬂlll[l\\‘\fl)‘l"\L')l.lUlt' dated .~ Oc¢tober 11, 1974 .
exceuted by . Foothills Delta-P, lnc.. = .. e i thie original sum of
$..50,400,00 ____  _ pavable in full on or before twelve (120 months from aid date, together with interest thereon com-
puted and payable monthly at the rate of ..__9.3Q ___¢ per centum per annumn: and secured by a finst montgage on
premises being known as. Lot _No, 65 and_a Portion of Lot No, 64, Holly Tree Plantation | whichis
recorded in the RMC office for Greenville County in mortgage book _ 1324 . JRge L A87 | ditde 1o which

property is now being wandvened to the undersigied OBLIGOR:S . who has chave  agreed o asume said mortgage foan and
to pay the balance due thereon: and

WHEREAS the ASSOCIATION bhas agreed to ~aid wansfer of owneship of the monteaged premises to the assuming
OBLIGOR and his assumption of the mortgage foan: and

WHEREAS. it is now desired by the parties hiereto to convert the said loan to o penmanent loan with being wnended so as
to provide for a payineni period of approximately 20 Csears,with payvment thereon at the 1ate of $_234.19

per wonth, including interest thercon at the e of - __8.75 ‘¢ per aunum. o be computed and paid monthly.

NOW THEREFORE., in consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the
assuniing OBLIGOR, receipt of which is hereby acknowledged. thie undersigned parties agree as follows:

{1* That the loan balance at the time of this aswmption is $.26,500,00 : that the asuming OBLIGOR agrees
to tepay said obligation in monthly installments of $_234.19 _ _____ each with payments to be applied finst to interest

atthe rate of ____ 8.75_ _«; per annum and then to remaining principal balance due from month to month with the first

monthly payment being due .____ _September 1 19_13.

(2' Should any installment payment become due for a period in excess of {13 fifteen days, the ASSOCIATION may col-
Icct a “EATE CHARGE” not to exceed an amount equal to five per centum 371 of any such past due installiment payment.

(3 Privilege is 1eserved by the obligor 1o nuske additional payiments on the principal balance assumed providing that such
paymients, including obligatory principal payments do not in any twelve (12 month period beginning on the anniversary of the
assuinption exceed twenty per centum 207 of the original principal balunce asumed. Further privilege is reserved to pay in
excess of twenty per centumn (2077 of the original principal balance assumed upon payment to the ASSOCIATION of a pre-
mium equal 1o six {6 months interest on such excess amount computed at the then prevailing rate of interest according to the
teris of this agrecinent between the undensigned parties.

4} ‘That all terus and conditions as et out in the note and morgage shall continue in full force; except as modified
expressly by this Agreement.

(51 That this Agreement shall bind jointly and <everally the successors and assigns of the ASSOCIATION and assuming
OBLIGOR, his heirs. successors and assigns.

IN WITNESS WHEREOF the parties hereto have set their hands and seals this _ .25 _dayof ___August _ 1975 .

In the presence of :
FINGSE LOAN ASSOCIATION
% }} >/ |
ﬁ'}i— (SEALD)
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/ 19__,_ e {SEAL)
\:__74/6’A‘:1\/ ?A; A {SEAL)D
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Cikenori ) AL tbe (SEAL
, Assumist OBLIGOR (S
CONSENT AND AGREEMENT O TRANSFERRING OBLIGOR (S
In consideration of First Federal Savings and Loan Asociation’s consent to the asumption outlined above, and in further

comideration of One dollar $1.00: the receipt of which is Ticreby acknowledged. T {we. the endervignedisy as transferring
OBLIGOR(S . do herchy conrent to die tenns u!'/l_hi\' Modification and Assumnption Agreement and agiee to be bound thereby.
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Transfening OBLIGOR(S:

PROBATE

STATE OF SOU T CAROLINA
COUNTY O GREENVILLE
Peronally appeared before me the undersigned who made oath that s he saw ldglter A. Bull, Jr. 3

_John J. Dorris, Jr., Jacqueline J. Dorris and qpoy w, Putnam. .

st seal and deliver the forevoing Avcemnent. s and that ~ Le with the other subsenibing witness witnesed the excention
l-‘:n ( BAR LA} g
thereol.

SWORN to before mie this
25 __davof __Augyst

797
,K. o SEAL® S’Q(;—YA Ao 8 ¢ h o

4
i

otiny Public for South Caroling
My commision expires:g¢ ~4-8/
2ji5:78 WB

REcoR0En M5 2675 At 1:03 Pux. Y B

TR R——

PP




